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Livestock Price Insurance: LRP-Lamb

* LRP-Lamb offers price
p rOteCtio n fo r Ia m b Livestock Risk Protection-Lamb
producers. It does not o ———
offer coverage for O A e R L [ ¥
sickness or death loss. [ T—L A7

e LRP-Lamb coverage is
available in all counties of
Virginia and several other
states.

e Producers remain subject
to basis price risk.
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Livestock Price Insurance: LRP-Lamb

* Product Offered: Protection for producer
against decline in slaughter lamb prices below
the established coverage price.

* Insurance Period: Offered for 13, 20, 26, and
39 week periods.

— The producer will choose time closest to the time
slaughter lambs will be marketed.
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Livestock Price Insurance: LRP-Lamb

* Application: An application is required to
purchase insurance coverage.
— Establishes producer eligibility
— The producer must also file a form indicating

beneficial interest

» Specific Coverage Endorsement: A producer
must file a Specific Coverage Endorsement for
each group of lambs to be insured. Several
endorsements may be filed under one application
as long as beneficial interests are the same.
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Livestock Price Insurance: LRP-Lamb

e Target Weights: LRP-Lamb target weights refer to
the anticipated per head weights of slaughter
lamb expressed on a hundredweight basis at the
end of the insurance period.

* Endorsement Limits: A limit of 2,000 head of
slaughter lambs may be insured under any one
Specific Coverage Endorsement.

e Annual Policy Limits: The maximum number of
head of slaughter lambs that may be covered
during a crop year is 28,000 head. The “crop”
year is July 1 through June 30.
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Livestock Price Insurance: LRP-Lamb

* Expected End Value: This is the expected price
at the end of an insurance period for slaughter
lambs published weekly on the RMA website.

e Coverage levels: (95%, 90%, 85%, 80%)

— Higher coverage level => Higher premium rate.
— Longer insurance period => Higher premium rate.

* Coverage Prices: Prices that may be insured

by the producer. Prices change weekly and are
obtained from the RMA website
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Livestock Price Insurance: LRP-Lamb

* Subsidy Level: RMA provides a 13% subsidy on
LRP-Lamb

e Actual End Value: The actual ending value for
slaughter lambs at the end of the
endorsement period published weekly on the
RMA website.
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| Search RMA

Risk Management Agency (RMA) " Quick Links
Serving America's agricultural producers © What's new
Browse by Subject In the News More ® © Agent/company locator

© Calendar events

[EaRs hslan s ook USDA Certified Organic Production Survey 5
1 Crop Policies and Piots Message from USDA Deputy Secretary Kathleen Merrigan.
Frequently Asked Questions. Cost estimator
v Federal Crop Insurance Tty TroT oG

Corporation - FCIC Organic Crop Loss Data Comparison Report ! Crop indemnity maps
b Information Browser A report comparing erganic crop lesses to conventicnal crop

© Fact sheets

lesses is now available cn the RMA web site. )
b Laws and Regulations ° Frequently asked questions
b Livestock Policies Iowa Insurance Agent Sued for False Claims ? Partnership agreements
) A Vall, 1A insurance agent has agreed to pay $834,897 to settle ° Price discovery reporting
I Reinsurance Agreements allegations of filing false crop insurance claims.

Rainfall/vegetation indices

Rating Methodology Revision for Corn and Soybeans * State profiles

for 2012 © Summary of business
RMA will accept recommendations of an independent study and
peer review which proposed lowering insurance rates for corn
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Cost Estimator

USD. United States Department of Agriculture Cost Estimatar
Risk Management Agency welceme Guest:

Browse by

¢ Actuarial Information
Browser CED101

¢ Agent Locator

+ Cost Estimator Pop-Up Blockers
Please disabl .

ur pop-up blocker befare using this application or add this application to your
© Main Menu

© Quick Estimate

Quick Estimate
© Detailed Estimate

I Detailed Estimate
+ Price Discovery Continue with an Existing Estimate
Preferences
v Livestock Reports View Frequently Asked Questions (FAQ)

b= Ask a Question or Make a Comment

If you use a Satellite Internet Service Provider, click here to use a secure connection,

RMA Home | USDA.gov | Civil Rights | Report Fraud | Copyright Information | Jobs | Site Map | A-Z Index
FOIA | Accessibility Statement | Privacy Policy | Non-Discrimination Statement | Information Quality | USA.gov | White House
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http://www3.rma.usda.gov/apps/livestock_reports/

¢ Favorites | "= Livestock Reports - B | =y v Page - Safety - Took - (@)~
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Livestock Reports Main Menu

eDAS in PROD is currently Online

» LRP lamb offers will not be available on any Monday that is a Federal holiday.

The Federal Crop Insurance Act authorizes up to $20 million to be spent in support of coverage for pilot livestock plans of insurance. Currently there are eight
livestock plans of insurance.

2 LRP Coverage Prices, Rates, and Actual Ending Values
o LGM Expected and Actual Gross Margin

Main Menu  Print
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LRP Coverage Prices, Rates, and Actual Ending Values Criteria

Select a Type. Type selection is not required.

Effective Date: 02/13/2012
State: 51 Virginia

Commodity: 0204 Laxk
Type:

io Type Sp

Report Type: @ Web Output O Formatted for Printing

[ << Back |[ c© Repo

Holidays where LRP Sales Data will be Unavailable

01/02/2012 New Year's Day

01/16/2012 Birthday of Martin Luther King. Jr.
02/20/2012 Washington's Birthday
04/06/2012 Good Friday (market holiday)
05/28/2012 Memorial Day

07/04/2012 Independence Day
09/03/2012 Labor Day

10/08/2012 Columbus Day

11/12/2012 Veteran's Day

11/22/2012 Thanksgiving Day
12/25/2012 Christmas Day
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USDA subsidizes 13 percent of total LRP premium

LRP Lamb Official Coverage Prices and Rates are available for sale

* See notes at bottom of page N\ 7\
dorsemel crop | Exp.End |Coverage|Coverage Cost Per Actual End
B T Length \ Ermmwey|| e et Year Value Price Level R cwT A\

998 Al e || 2

51 Virginia . 12 204 Lamb YPE | Practice 2012 | 176.860 | S168.110 | 0.950000 |0.020580 05114/2012
Counties Specified Specified
95T No

51 Virginia E] 13 opos Lamn ¥R | pies 201z | 176.860 | 5159.260 | 0.500000 [0.008120| 1285 | osrazorz
Counties specfies | (22
298 Al 997 NoType | S9TNO

51 Virginia R 13 04 Lamb |, YP | practice 2012 | 176960 | 150420 | 0.8s0000 0.002730| 0211 |Josnam0iz
Counties spectfies | 9000
957 No

51 Virginia Lol 13 aoeLamn | °5 MO TYRS | paice 201z | 176.860 | S141.570 | 0.600000 [0.000800| 0113 Y 0sHaz0iz
Counties Specified Specified
998 Al 987 NoTyps [ 557 10

51 Virginia R 20 0804 Lamb |~ "0 YP® | pragiice 2012 | 177.010 | $168.160 | 0.950000 |0.031580| 5310 1021207

Counties specifies | 70
957 No

51 Virginia Lich 20 0204 Lamb | *5 MO TYRE | pcice 2012 | 177.010 | 8159.210 | 0.900000 [0.015840| 2523 | 07202
Counties Specified Specified
58 Al s57 NoType | 257 Mo

51 Virgina | oo 20 0804 Lamb | % N0 YRS | practice 2012 | 177.010 | 5150.460 | 0.650000 [0.007020| 1.056 | 0722012
ounties Specifed | J 20
957 No

51 Virginia ses Al 20 0804 Lamp | *57 MO TV | pciee 2012 | 177.010 | $141.810 | 0.800000 (0002770 | 0332 | 072012
Counties spectfies | 9000
998 Al 997 NoType | 27 NO

51 Virginia . % 0304 Lamb LIPS Practice 2012 | 174.480 | S165.770 | 0.850000 [0.040270| 6676 | 0BH3IZ012
Counties Specified Specified
957 No

1 Virninia sgs Al | NANA | amh 887 No Type Brartins M7 174 4an ®1E7 nan nanannn | n nF2Ran 2 EET NRMAUINT
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Recent Actual End Value Example

LRP Coverage Prices, Rates, and Actual Ending Values - Report for 11/07/2011

USDA subsidizes 13 percent of total LRP premium

LRP Lamb Official Coverage Prices and Rates are available for sale

t " . Crop Exp. End] | Coverage | Joverage Cost Per Actual End
Commodity | Type Practice | vear | vawe || price | [rever | P | cwr | EndDate | uae
: 997 NoType | o7 No e . ’ . _ Emnn o
02804 Lamb Cpecified Practice 2012 193.080 || 5183.430 950000 |0.020580 3.775 02/08/2012 169.190
=pecilie Specified
957 No
0804 Lamb BZT :;;géje Practice 2012 193.080J| 8173.770 500000 |0.008140 1.414 02/08/2012 169.180
P Specified
’ 997 NoType | o7 NO e . s ~ " I, o
0204 Lamb Cpecified Practice 2012 193.080 )| S184.120 850000 |0.002730 0442 02/08/2012 169.190
=pecilie Specified
9597 No
0804 Lamb 9?; :cui;gém Practice 2012 193.080 J| $154.460 .600000 |0.000800 0124 02/06/2012 169.180
P Specified
, 997 NoType | 57 IO e . N . coe e a1
0804 Lamb Specified Practice 202 198.700 | $188.760 | 0.950000 |0.031580 5.961 03/26/2012
Specilie Specified
AnT ain
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LRP-Lamb Insurance

* You must own the lambs for which you wish
to purchase the price insurance.

* The lambs must be located in one of the
LRP-Lamb insurance pilot states when the
policy coverage attaches.
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LRP-Lamb Insurance

e A producer does not have to sell lambs on
the day their LRP policy expires.

* You should try to match your policy period
to your production program.

e Ownership of the lambs must be
maintained up to the last 30 days of
coverage or coverage will be terminated on
that portion not maintained.
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LRP-Lamb Insurance

* A producer is not paid an indemnity based
upon their actual price received or their
actual lamb weights.

e The prices that are used in for LRP-Lamb
insurance are a function of the national
marketplace at any given point in time.
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Questions?
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